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Please ignore the cover and title page, which 
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I N T R O D U C T I O N 
The new U . S . - U . K . income tax treaty was approved by the U.S. 
Senate, July 9, 1979, and by the U . K . House of Commons, 
February 18, 1980, replacing a treaty dating back to A p r i l , 1945. 
The new treaty came into force formally Apr i l 25, 1980, 30 days 
after instruments of ratification were exchanged. For British 
territories, the 1945 treaty still applies; however, the U.S. has said 
it would like to renegotiate territorial tax treaties. 
The new treaty overrides certain domestic tax laws and attempts 
to encourage more equitable treatment for international trade and 
investments. Of particular significance to U.S. investors is that the 
U . K . Treasury wil l make cash refunds of A C T (Advance Corpora-
tion Tax) on dividends paid to U.S. shareholders of U . K . corpora-
tions. In the absence of specific treaty provisions, no relief would 
be available to U.S. investors unless they were resident in the U . K . 
The A C T system was adopted by the U . K . in 1973 to partially 
integrate its corporate and individual income taxes and provide 
some relief to the kind of double taxation of dividends paid that 
exists in the United States. 
The original convention embodying the new treaty was signed 
December 31, 1975, so that it has taken over four years to reach 
final agreement on it. The delay was caused by debate in the U.S. , 
particularly about the use of the unitary method of taxation by 
some states (notably California), and the treatment of oil com-
panies. Three further protocols amending the original convention 
were signed before the treaty was ratified. The U . K . authorities 
have come to accept that the unitary issue could not be resolved in 
the treaty but that it could best be approached on a domestic basis 
within the U.S. In fact, after the treaty was ratified, a bill was pro-
posed in the U.S. Congress that would limit the use of the unitary 
method for multinational corporations. 
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T A X R E F U N D S 
ACT Refunds and Withholding Taxes 
Under the U.K. system of corporate taxation, an Advance Cor-
poration Tax (ACT) is levied on U.K. corporations when they pay 
dividends to shareholders. The annual rate has varied, but is now 
3/7 of the dividend. The tax is merely an early payment to be 
credited against the corporation's income tax (the mainstream tax, 
at 52%) for the year of the distribution within certain limitations 
with the balance to be carried back two years and carried forward 
indefinitely. 
ACT at Corporate Level 
Taxable income for 1980 200 
Dividend paid in 1980 70 
A C T payable (14 days after quarter when 
distribution made) 30 
Corporation's tax liability (52 % X 200) 104 
ACT set off (30) 
Mainstream corporation tax due (74) 
ACT paid on dividend (30) 
After-tax income 96 
ACT at Shareholder Level for a U.K. Resident 
Cash dividend 70 
Imputation tax credit 30 
Gross dividend reported 100 
Tax assumed marginal rate of 50% 50 
Imputation tax credit 30 
Income tax payable 20 
Prior to this treaty, U.S. shareholders could not receive the re-
fund of ACT, which partially integrates U.K. corporate and in-
dividual income taxes as illustrated above. Now such refunds are 
to be made, subject to a withholding tax. Integration provides 
more equitable treatment between U.S. and U.K. shareholders of 
U.K. corporations, and may encourage U.S. investment in the 
U.K. 
The refund of ACT to a U.S. shareholder is to be included in the 
shareholders' gross income at the rate of exchange in effect on the 
date of receipt. 
The ACT Refund 
The ACT refund will be made to U.S. investors as follows: 
a) For all individuals and corporate portfolio investors (owning 
less than 10% of a U.K. corporation's voting stock) the re-
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fund is the full amount of A C T paid on dividends since Apri l 
6, 1973 less a withholding tax of 1 5 % as computed below, 
b) For direct investors (U.S. corporations owning 1 0 % or more 
of the U . K . corporations voting stock) the refund is limited to 
half the amount of A C T paid since Apr i l 6, 1975 less a 
withholding tax of 5 % as computed below. 
U.S. Individuals and Corporate Portfolio 
Investors owning less than 1 0 % (effective from 4/6/73) 
Cash dividend received $ 70 
A C T paid (3/7 of $70) 30 
Total subject to withholding 100 
Less 1 5 % withholding (15) 
Total cash received 85 
Summary: Total A C T paid—withholding = refund 
$ 3 0 - 1 5 = $ 1 5 
Direct investors owning 1 0 % or more (effective from 4/6/75) 
Cash dividend received 70 
½ A C T paid 15 
Total subject to withholding 85 
Less 5 % withholding (4.25) 
Total cash received 80 .75 
Summary: ½ of A C T paid—withholding = refund 
$ 1 5 - 4 . 2 5 = $10 .75 
Year of inclusion of ACT refunds. For U.S. tax credit purposes the 
sum of a dividend and A C T refund paid by the U . K . to a U.S. cor-
poration or other U.S. resident, without reduction for the amount 
withheld, is treated as a dividend. Thus the total subject to 
withholding (grossed up dividend) is taxable. For U.S. income tax 
purposes, such amount must be included in the shareholder's gross 
income in the year the shareholder becomes entitled to the refund. 
A calendar year U.S . taxpayer must include refunds of A C T paid 
prior to 4/25/80 in his 1980 income. A fiscal year taxpayer must do 
so for the first taxable year ending after 4/24/80. 
How to Claim Act Refunds 
United Kingdom Forms: 
(Three U . K . In land Revenue Forms Repr inted in the Append ix ) 
• U . S . 7/Cred i t—for a U . S . direct investor to obta in author i za t ion for 
a U . K . corpora t i on to distribute future d iv idends w i t h A C T refund. 
• U . S . / C o r p o r a t i o n / C r e d i t — f o r a U . S . co rpora t i on o w n i n g less than 
1 0 % of the vo t ing stock of a d is t r ibut ing U . K . corpora t ion , for a U . S . 
direct investor c la iming A C T refunds for p r i o r d iv idends d is t r ibu-
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t ions and for any other U . S . resident other than an i nd i v i dua l , part-
nership or a trust. 
• U .S ./ Ind i v i dua l/Cred i t— fo r U . S . i nd i v i dua l residents. 
Forms may be obtained f r om: 
In the U . S . — Off ice of International Operat ions 
Internal Revenue Service 
1325 K Street, N W 
A T T N : Taxpayer Service D i v i s i o n 
R o o m 900 
Wash ing ton , D C 20225 
In the U . K . — Inspector of Foreign D iv idends 
L y n w o o d R o a d 
Thames D i t t o n 
Surrey, Eng land K T 7 0 D P 
Procedure for A C T refund c la ims: (See Exhib i t -Rev . P roc . 80-18) 
First c l a im for refund by a U . S . resident 
1. F i l l out the appropriate f o rm (either separately for each year or c o m -
b ined for a l l p r i o r years) in duplicate and file w i t h the D i rec tor of the 
Internal Revenue Service where shareholder 's last U . S . income tax 
return was f i led so it can be certi f ied. 
2. The instruct ions state that the "o r i g ina l tax credit certif icates" be at-
tached. Use of copies may jeopardize a t imely re fund. The "o r i g ina l 
tax credit certi f icate" is the U . K . equivalent of U . S . f o rm 1099-DIV 
and shows the amount of A C T pa id i n re lat ion to the d i v idend . 
3. The Service Center w i l l transmit such U . K . forms that it certified to 
the U . K . Inspector of Foreign D iv idends . 
4. C l a ims for A C T refunds are to be made, under U . K . law, w i th in six 
years of the end of the year of assessment ( A p r i l 5) i n w h i c h a d i v i -
dend d is t r ibut ion is made. However , the treaty prov ides an exten-
s ion unt i l December 31, 1983 to obta in retroactive refunds. 
5. A n y c la im for A C T refund after the first c l a im does not require p r i o r 
cert i f icat ion by an Internal Revenue Service Center . The forms 
should be f i led direct ly w i th the Uni ted K i n g d o m Inspector of 
Foreign D iv idends . 
U.S. Withholding Tax Refunds. The United States generally levies 
a 30% withholding tax on dividends paid to non-U.S. resident in-
dividuals or companies. The U.S. withholding tax was reduced to 
15% in the 1945 treaty and remains at 15% for dividends paid to a 
U . K . resident company controlling less than 10% of the shares in a 
U.S. corporation. O n dividends paid to a U . K . resident corpora-
tion which owns 10% or more of the voting stock of the dividend-
paying U.S. corporation, the rate is 5% on dividends paid on or 
after 1/1/75. The 10% difference is a refund opportunity. But the 
A C T refund is not available to a U . K . resident which is a U.S. cor-
poration known as a dual-resident corporation. 
H o w to C l a i m U . S . W i thho ld ing Tax Refunds 
A U . K . resident seeking a refund of U . S . income taxes pursuant to the 
treaty should file an amended return on Fo rm 1120F or 1 1 2 0 X for each 
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year w i t h the Internal Revenue Service Center, Ph i l ade lph ia , P A 19155. 
The U . S . has a Statute of L imi ta t ions for refunds that is the later of three 
years f rom the due date of the return, i f it was f i led, or two years f rom 
payment of tax. The treaty prov ides a grace per iod unt i l December 31, 
1983 for closed years. 
U . S . F O R E I G N T A X C R E D I T 
In order to prevent the double taxation of income that arises 
whenever two taxing jurisdictions have a reasonable claim to im-
pose a tax on the same income, U.S. law allows various taxpayers a 
foreign tax credit—a dollar-for-dollar offset of foreign income tax 
against U.S. taxes within limitations. Under the U . S . / U . K . treaty, 
U . K . income tax includes capital gains tax, corporation tax, 
petroleum revenue tax subject to complex limitations rules, and 
A C T as discussed below. The U.S. Treasury is expected to issue 
revised proposed regulations on credibility of foreign income 
taxes. 
Act Impact 
Direct investors—The treaty provides that a U.S. corporation 
owning 10% or more of the stock of a U . K . corporation 
distributing a dividend—a direct investor—is entitled to a refund 
of one-half of A C T paid with respect to a dividend. A withholding 
tax of 5% is imposed on the cash dividend and one-half of A C T re-
fund. A U.S. foreign tax credit is allowed as computed below. 
Portfolio investors—U.S. shareholders who are either corpora-
tions owning less than 10% of a U . K . company's shares or in-
dividual portfolio investors are entitled to a refund of all A C T 
paid. A withholding tax of 15% is imposed on the dividend and 
A C T refund which is treated as a dividend for U.S. tax credit pur-
poses. A U.S. foreign tax credit is allowed for the A C T 
withholding tax. 
Amending Returns 
Foreign tax credits claimed by a U.S. investor for A C T will have to 
be adjusted for U.S. income tax purposes. The credit previously 
claimed under A C T and refundable as of Apr i l 25, 1980 must be 
reduced by the full refund, i.e., not net of tax withheld. The 
amount withheld from the grossed-up dividend is eligible for a 
separate foreign tax credit. 
A n amended income tax return for each taxable year involved, 
accompanied by a revised foreign tax credit calculation on Form 
1116 or 1118, must be sent to the Internal Revenue Service Center 
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where the income tax return is filed. The notification is to be made 
within 120 days of the receipt of an ACT refund from the U.K. 
Illustration 
The following calculation illustrates the impact of ACT refunds on 
foreign tax credit computation affecting a U.S. direct investor—a 
U.S. corporation which owns at least 10 percent of the voting 
stock of a U.K. corporation. 
1. U.K. taxable income $100 
2. U.K. mainstream corporation tax (@52%) 52 
3. Available for distribution 48 
4. Dividend to shareholder 42 
5. A C T thereon (@ 30/70's) 18 
6. Potential refund of A C T (½ of 18) 
Original Section 902 Credit Computation 
9 
7. Dividend received 42 
10 
8. Section 78 gross up (42 48 X52) 
9. Total taxable dividend for U.S. purposes 
10. U.S. corporate tax (@ 48% of line 9) 
11. Less: Section 902 credit (subject to limitation) 
Line 8 
12. Excess foreign tax credit (line 10-line 11) 
Amended Section 902 Credit Computation 
13. Dividend received 
14. Refund of ½ ACT paid 
15. Total dividend before U.K. withholding 
16. Less withholding tax on refund (5% of 51) 
17. Total cash received after withholding 
18. Mainstream corporate tax 
19. Less ACT used to offset (subject to limitation) 
20. Plus refunded A C T 
21. U.K. corporate tax eligible for 902 credit 
45.5 
87.5 
42.00 
45.5 
3.5 
42 
_9 
51 
2.55 
48.45 
52 
(18) 
9 
43 
22. Section 78 gross up ( 51 
100-43 
X43) 
23. Total taxable dividend (38.47+51) 
24. U.S. corporate tax (@ 48% of line 23) 
25. Less: Section 902 credit 
26. Section 901 withholding credit 
27. U.S. corporate tax due 
38.47 
89.47 
42.95 
(38.47) 
(2.55) 
$ 1.93 
I N T E R E S T 
Generally, interest originating in the U . K . received by a resident of 
the U.S. is exempt from U . K . tax, and vice versa. This exemption 
does not apply if the recipient has a permanent establishment in the 
other country, or a fixed base for performing independent per-
sonal services and the interest is effectively connected with it. Nor 
does it apply to any interest in excess of a fair commercial rate 
charged between persons who have a "special relationship." Such 
amounts in excess are treated as dividend income. 
There are certain circumstances under U . K . domestic law when 
interest are paid by a U . K . resident company to a nonresident 
(U.S.) corporation is treated as a form of dividend distribution. 
But the treaty provides that dividend distribution treatment will 
apply only if more than 50% of the voting power of a U.S. cor-
poration receiving interest is controlled by one or more persons 
residing in the U . K . 
R E M I T T A N C E 
Under the 1945 treaty dividends and interest paid by U.S. corpora-
tions to U.S. citizens residing in the U . K . and to U.S. corporations 
having branches in the U . K . were exempt from U . K . taxation (this 
was known as the "Strathalmond rule"). This anomaly has not 
been retained in the new treaty so that such income is now gener-
ally taxable in the U . K . , although only on the remittance basis so 
far as non-U.K. individuals not domiciled in the U.K. are concerned. 
The application of remittance basis of taxing income in the U.K. 
gives a non-U.K. individual not domiciled in the U . K . relief only from 
U.K. tax on U.S. source income (such as dividends and interest) not 
remitted to the U . K . but no relief from U.S. tax on such income. 
R O Y A L T I E S 
Generally, royalties originating in the U . K . and received by a resi-
dent of the U.S. are exempt from U . K . tax, and vice versa. Like 
interest, this exemption does not apply where the royalties are ef-
fectively connected with a permanent establishment or a fixed base 
for the performance of independent personal services. Nor does it 
apply where a "special relationship" exists and the amount exceeds 
the amount which would be paid if the parties were dealing at 
arm's length. 
It should be noted that film and broadcasting copyright 
royalties are treated as "business profits" and not as royalties. 
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C A P I T A L G A I N S 
Each country can tax capital gains according to its own laws (ex-
cept in connection with shipping and air transport). 
Capital gains originating in the U.S. and earned by U . K . 
residents are taxable only in the U . K . unless they are "effectively 
connected" with a business carried on in the U.S. In addition, a 
nonresident alien individual must satisfy the condition that he is 
not present in the host country for 183 days or more in the taxable 
year. A n individual who is a resident but not domiciled in the 
U . K . , is liable for U . K . tax only on gains which are remitted to 
the U . K . 
Under present U.S. law, capital gains realized by foreign in-
vestors on the sale of U.S. property are not subject to U.S. tax 
unless connected with an active U.S. business. Legislation has been 
proposed to tax foreign investors (nonresident aliens and foreign 
corporations) on capital gains on the disposition of U.S. real 
estate. Possible effective date is for sales after June 18, 1980. 
Capital gains originating in the U . K . and earned by U.S. 
residents are taxable only in the U.S. unless they arise from the 
disposal of assets used or held for a branch or agency in the U . K . , 
carrying on a trade in the U . K . , or acquired for use by or for the 
purposes of that branch or agency. 
O T H E R I N C O M E 
Generally any income arising to a resident of one country, other 
than trust income, not otherwise covered by the treaty, can be 
taxed only in that country, unless the income is effectively con-
nected with a permanent establishment or fixed base in the other 
country, in which case relevant treaty sections apply. 
The taxation of trust income is to be handled through the mutual 
agreement procedure. 
U . S . I N D I V I D U A L S W O R K I N G I N T H E U . K . 
Employees 
Employees continue to be exempt from tax in the other country as 
long as: they are present in the other country for less than 184 days 
in the tax year; their employer is not a resident of the other coun-
try; and their remuneration is not paid "as such" by a permanent 
establishment or fixed base of the employer in the other country. 
Self-employed 
A separate article now covers individuals rendering independent 
personal services in the other country. They will now be taxed 
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only in the country of residence unless present in the other country 
for more than 183 days, or unless they have a fixed base in the 
other country. 
Teachers 
Teachers and professors who engage in teaching or research at a 
recognized educational institution in the other country for less 
than two years wil l be exempt from tax in the host country. 
Research must be undertaken for the public interest. Overstaying 
the two-year limit wil l result in total loss of the exemption. 
Students 
A full-time student or business trainee originally resident in the 
other country wil l be exempt from taxation on payments made 
from sources outside the host country for maintenance, education 
or training. 
Entertainers, Artists and Athletes 
The exemption for short-term visitors who are artists (referred to 
as "artistes" in the treaty) entertainers and athletes is limited to 
$15 ,000 in gross receipts, including expenses, in a taxable year. If 
they are employed by a corporation, the corporation wil l be taxed 
in the country where services are rendered, even if it has no perma-
nent establishment there. 
U.S. Citizens Married to Britons 
Since the Domicile and Matrimonial Proceedings Act (effective 
1/1/74) was passed, a woman's domicile for U . K . tax purposes has 
been determined independently from her husband's, based on the 
facts of the situation. The treaty provides that U.S. women who 
married a U . K . domiciliary (before 1/1/74), can be treated as if the 
marriage took place on 1/1/74. 
Alimony 
Alimony will now be taxed only in the country of the recipient's 
residence and will be exempt from withholding tax in the country 
of the payer. 
T A X P L A N N I N G F O R I N V E S T M E N T I N T H E 
U N I T E D K I N G D O M 
Use of a LINK or Dual-status Corporation 
A LINK is a corporation incorporated under U.S. law but man-
aged in the U . K . The LINK is considered a resident of both the U.S. 
and the U . K . for tax purposes because—the U.S. taxes a corpora-
tion on its worldwide income if it is incorporated in the U.S. , and 
the U . K . taxes a corporation on its worldwide income if it's man-
aged and controlled in the U . K . 
U.S. corporations either establishing, acquiring or presently 
operating U . K . subsidiaries may find it advantageous to interpose 
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a LINK (U.S. subsidiary) between the U.S. parent and the U . K . 
operating subsidiary. The LINK's primary function would be to 
borrow funds to finance the U . K . operations. The funds would 
either be used to acquire the U . K . subsidiary or transferred directly 
to the U . K . subsidiary as a capital contribution. As long as the 
LINK receives no dividends it will operate at a loss due to the in-
terest expense. The dual residence of the LINK makes it possible to 
receive a deduction in both the U.S. (on the U.S. parent's con-
solidated return) and in the U . K . (on the U . K . operating sub-
sidiary's return through group relief provisions) for the interest ex-
pense on the LINK's debt. 
While use of a LINK and the corresponding double deduction 
holds out substantial benefits, whether such benefits can actually 
be achieved depends to a large extent on the foreign tax credit posi-
tion of the U.S. group. For example, if the U.S. group is in a posi-
tion where it is accumulating excess foreign tax credits (due to the 
overall limitation imposed under Sec. 904), the deductible L I N K 
losses may merely create more unusable excess credits. If so, the 
L I N K will be of little benefit. However, if foreign operations are 
just starting abroad (and therefore no excess credits exist); or if the 
U.S. group is in a favorable foreign tax credit position (that is, it 
has sufficient foreign taxable income from other sources so that the 
Sec. 904 limitation is not brought into play), then the LINK 
benefits can be obtained. 
Under the new treaty, the benefits discussed above are still per-
mitted; however, there is no A C T refund available. 
Some practical problems: 
U . K . — Possibility of challenge by the Inland Revenue that 
the company is not a U . K . resident; thin capitaliza-
tion; other anti-avoidance measures. 
U . S . — Thin capitalization and the effect of Reg. §1.861-8. 
See the charts below for the tax consequences in the U . K . and 
U.S. on payments made to and from a L I N K company. 
P A Y M E N T S T O A LINK C O M P A N Y 
U . K . U.S. 
Div idends f rom U . K . 
subsidiary 
D iv idends f r om U . S . 
subsidiary 
N o t taxable unless election 
made. M a y be made w i t h 
or w i thout A C T . 
Taxable at 52 % w i t h d o u -
ble tax relief. Loss of relief 
due to interest expense. 
Taxable , and no 
tax credit payment 
f rom U . K . L i n k i n -
terest expense 
al located under 
1.861-8. 
Nontaxab le if c on -
sol idated return is 
f i led. 
(Continued) 
U . K . U . S . 
N o w i thho ld ing tax if elec-
t ion is i n force. 
Interest f r om U . K . 
subsid iary 
Interest f r om U . S . 
subsidiary 
Royal t ies f r om U . K . 
subsid iary 
Royal t ies f r om U . S . 
subsidiary 
D iv idends to U . S . 
parent 
D iv idends to U . K . 
parent 
Interest to U . S . 
parent 
Interest to U . K . 
parent 
Royal t ies to U . S . 
parent 
Royal t ies to U . K . 
parent 
A C T must be pa id . Tax 
credit payment to U . S . 
shareholders. 
M a y be made wi thout 
A C T if election made. 
U . S . w i thho ld ing tax not 
creditable. 
N o w i thho ld ing—Trea t y . 
N o w i thho ld ing—Trea t y 
N o w i thho ld ing tax on 
U . K . parent royalt ies if 
e lect ion made. For other 
cases, no w i thho ld ing . 
N o w i thho ld ing 
tax. 
Nontaxab le if c on -
sol idated return is 
f i led. 
U . S . w i thho ld ing 
tax 5 % . 
N o w i thho ld ing . 
(File consol idated 
return.) 
N o w i t h h o l d i n g — 
Treaty . 
N o w i thho ld ing 
(File consol idated 
return.) 
N o w i t h h o l d i n g — 
Treaty . 
N o w i thho ld ing if election 
made. 
Alternative Forms Which U.S. Investment in the U . K . Can Take 
1. Portfolio holdings of shares and loan capital. 
2. Branches of U.S. corporations or of their U.S. subsidiaries. 
3. U . K . resident subsidiary, or group of U . K . resident 
subsidiaries, operating in the U . K . 
4. U . K resident subsidiaries operating in the U . K . and in third 
countries. 
5. U . K . real estate holdings. 
6. U . K . oil resources. 
7. Corporate or individual partners of partnerships leaving U . K . 
operations. 
N o w i thho ld ing tax except 
if royalt ies are for U . K . 
patents. Elect ion can be 
made for payment gross. 
N o w i thho ld ing 
tax. 
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B R A N C H E S A N D SUBSIDIARIES 
Taxation of Branches 
Residents of either country are taxed in the other country on 
business profits arising from business conducted through a perma-
nent establishment there, for example, an office or branch. The 
new treaty expands the definition of permanent establishment to 
include: 
1. A mine, oil or gas well or other place of extraction of mineral 
resources. 
2. A building, construction or installation project in existence for 
more than twelve months. 
However, a branch is not a permanent establishment if it is set up 
solely to: maintain a stock of goods for storage, display or 
delivery; collect information; or advertise, supply information or 
carry out scientific research or other activities of a preparatory or 
auxiliary nature. 
A reasonable allocation of general administrative expenses, in-
terest and research and development expenses incurred for the 
benefit of the company as a whole may be deducted by a perma-
nent establishment regardless of where the overhead expenses 
were incurred. The profits of a permanent establishment must be 
computed on an arm's-length basis. Business profits specifically in-
clude those from film and broadcasting, copyright royalties and 
lease rentals for movable equipment. 
Branch v. Subsidiary 
1. If U . K . operations result in U . K . taxable income about equal to 
U.S. accumulated profits, a subsidiary distributing dividends 
currently wil l generally result in a lower effective U . K . tax rate. 
2. If U . K . operations result in little U . K . taxable income and 
repatriation of earnings, a branch wil l obviate payment of 
A C T altogether. 
3. If U . K . operations result in little U . K . taxable income and 
repatriation of earnings, a U . K . subsidiary may provide low 
U . K . taxed earnings to absorb excess foreign tax credits. 
4. If a U.S. parent company owns a U . K . subsidiary, the U . K . re-
fund is one-half A C T . 
5. If U.S. shareholders of the U.S. parent company own the U . K . 
company directly, the U . K . refund is the full A C T . 
Illustration 
The following table illustrates the reduced effective rate of U K tax 
at varying levels of distribution from a U K subsidiary to a wholly 
owned US corporation. 
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Taxable income i n U . K . 100 100 100 
C o r p o r a t i o n tax at 52 % 52 52 52 
U . K . profits after tax 48 48 48 
Rate of d i s t r ibut ion 5 0 % 1 0 0 % 1 4 6 % 
D i v i d e n d pa id 24 48 70 
A C T at 3/7 10.28 20.56 30 
Ma ins t r eam Tax 41.72 31.44 22 
D i v i d e n d received i n U . S . 24 48 70 
H a l f tax credit refunded 5.14 10.2 15 
Gross U . S . d i v idend 29.14 58.28 85 
5 % w i thho ld ing tax 1.46 2.91 4.25 
To ta l U . K . tax borne 
—mains t r eam 41.72 31.44 22 
—unre funded A C T 5.14 10.28 15 
— w i t h h o l d i n g 1.46 2.91 4.25 
Effective rate of U . K . tax 48 .32% 4 4 . 6 3 % 41 .25% 
In the above illustration, a U K subsidiary that pays dividends to 
the US parent corporation is subject to a lower effective rate of U K 
tax than a branch which pays a 52% rate. This is because a 
U K branch does not qualify for an A C T refund since it is not a U K 
resident. 
O n the other hand, it is cheaper in terms of US tax to operate as a 
US branch which is taxed at a 46% rate whereas a US subsidiary 
that pays dividends to a U K parent is taxed at a 48.7% rate (46% 
plus withholding tax of 5% on the 54% net earnings distributed). 
T A X P L A N N I N G F O R I N V E S T M E N T 
I N T H E U N I T E D STATES 
Real Property 
Income from real property including income from working or the 
right to work mineral deposits, is fully taxable in the country 
where it is located. 
Rent from real estate may be taxed by the country where it is 
located and by the country where the lessor is resident. The rate of 
U.S. and U . K . withholding is currently 30%. 
Proposed Changes in the Taxation of Foreign Investment in U.S. 
Under U.S. law, a foreign investor may make an election to be 
taxed on net rental income at a possible higher rate than 30% on 
gross rental income. This election applies not only to annual rental 
income but also to gain upon disposition. But under present law, 
nonresident aliens and foreign corporations can generally avoid 
U.S. income tax on the gain from a sale or disposition of U.S. real 
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estate. This favorable treatment accorded foreign investors, 
coupled with the concern that U.S. agricultural land is increasingly 
coming under the control of people outside of the U.S. , prompted 
U.S. Congress to review this area and ask the Treasury Depart-
ment to conduct a study and analysis of the proper tax treatment. 
The study concluded that by channeling an investment in U.S. real 
estate through a foreign corporation—a real property holding 
company—virtually no U.S. tax wil l be paid on any gains derived 
from the sale thereof. As a result, various legislative proposals 
have been introduced. 
1. Tax gains from the disposition of U.S. real estate (whether or 
not effectively connected with a U.S. trade or business), or 
disposition of interests in entities which hold substantial U.S . 
real property. 
2. Tax gain from foreign investment in U.S. real estate including 
gains on the sale of shares of stock in closely held companies 
used primarily to invest in U.S. real estate. 
To attain the aforementioned goal, a reporting requirement will 
be included under which the identity of the beneficial owner of the 
property—the ultimate investor—will have to be reported to the 
U.S. Treasury. 
This proposal would also subject to U.S. estate and gift taxes 
nonresident aliens who own U.S. real property interests through a 
foreign corporation. 
Proposed Regulations on Classification of Debt v. Equity 
O n March 20, 1980, eleven years after a Congressional order to 
issue guidelines, Treasury issued proposed regulations purporting 
to govern when an instrument is considered to be debt. Under the 
proposed regulations, to be applied prospectively, a safe-harbor 
rule of a debt-to-equity ratio of 1:1 is provided for determining a 
straight debt instrument. Prior to the proposed regulations, a 3:1 
ratio was widely believed to be acceptable. 
The issue is especially relevant to closely-held companies who 
are more than likely to be thinly capitalized. 
The regulations do not appear to take into account any special 
problems that can arise where the corporation or shareholder is 
foreign. The heavy emphasis on original issue discount may pro-
vide planning opportunities where funds are loaned by a foreign 
parent to a U.S. subsidiary under a note or other debt instrument. 
Such discount gives rise to an interest deduction by the subsidiary 
but is generally not subject to U.S. withholding tax nor taxed to the 
foreign parent. But these planning opportunities should be 
approached with caution upon detailed advice of your tax advisor. 
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S T A T E T A X E S 
Unitary Taxation 
The unitary tax issue has been the subject of much controversy in 
the negotiation of the treaty. The unitary accounting method is 
used by several states (notably California) to determine the income 
of a corporation doing business within the state. Under this 
method, the state's apportionment formula is applied not only to 
the specific corporation operating in the state but also to any 
income of related corporations whose activities are dependent on 
or contribute to the business of the corporation within the taxing 
state. The treaty as ratified does not prohibit states from taxing 
British firms operating in the U.S. under the unitary method. 
The U . K . authorities have come to accept that the unitary issue 
could not be resolved in the treaty but that it could best be 
approached on a domestic basis within the U.S. Such legislation 
was recently proposed. On March 31, 1980, the House Ways and 
Means Committee of the U.S. Congress held a hearing on a bill 
(HR 5076) that would limit the use of this method. The Treasury 
held hearings where business groups testified in favor of the pro-
posal as being an improvement in international relations, while 
state representatives opposed it on the ground that it would offer a 
tax preference for multinational corporations. If enacted, the pro-
visions of the bill would apply to taxable periods (under state or 
local law) beginning after December 31, 1978. In addition, a bill 
was passed earlier this year by the California State Assembly that 
would repeal the unitary tax for certain corporations doing 
business in California. As of this writing, the bill has not passed the 
State Senate. 
A D M I N I S T R A T I O N 
Nondiscrimination 
Nationals of one country who are residents in the other cannot be 
subjected to more burdensome taxes in the host country than its 
own nationals. A similar rule applies to the taxation of a perma-
nent establishment which an enterprise of one country has in the 
other. 
More specifically, when interest, royalties and other disburse-
ments are paid by an enterprise of one country to a resident of the 
other, they are deductible, if reasonable in amount, under the 
same conditions as would apply if they were paid to a resident of 
the first country. This does not apply if the rules about special rela-
tionships for interest and royalties apply. 
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Mutual Agreement Procedure 
A resident or national of one country who believes that he is not 
being taxed in accordance with the treaty may now appeal to the 
"competent authority" in that country, which can, if it thinks fit, 
attempt to resolve the problem by agreement with the competent 
authority in the other country. 
Exchange of Information and Administrative Assistance 
Competent authorities are allowed to exchange confidential infor-
mation and tax returns—to carry out the provisions of the treaty, 
and to prevent legal avoidance or fraud. 
Effect on Diplomatic and Consular Officials and Domestic Laws 
The treaty does not affect the fiscal privileges of diplomatic or con-
sular officials. Further, it does not remove any exemption or relief 
to which a taxpayer is entitled under domestic legislation. 
Anti-Avoidance 
Certain anti-avoidance provisions in each country's domestic tax 
legislation may still be effective. Most notably, the U.S. can tax the 
U . K . source income of a U . K . company under Subpart F of the 
Internal Revenue Code of 1954 as amended and the U . K . 
authorities can tax the U . K . source income of a U.S. corporation 
under Section 478 of the Income and Corporation Taxes Act 1970. 
M I S C E L L A N E O U S 
North Sea O i l 
The U . K . Petroleum Revenue Tax now qualifies as a creditable in-
come tax for U.S. foreign tax credit purposes. The definition of the 
U . K . now includes U.K.-designated areas of the Continental Shelf. 
U.S. companies operating there will now be subject to U . K . tax 
unless their activities do not constitute a permanent establishment 
such as an installation project or building that exists for less than 
twelve months. 
Shipping and A i r Transport 
The profits of a U.S. corporation or citizen from the operation of 
ships and aircraft registered in the U.S. continue to be exempt from 
U . K . tax. This applies to operations in international traffic but not 
to operations solely within one country. 
Taxes Covered by the Treaty 
1. U.S. —The treaty covers federal income taxes and the tax on in-
surance premiums paid to foreign insurers (the excise tax im-
posed by Sec. 4371). Excludes the accumulated earnings tax 
and the personal holding company (PHC) tax. The treaty 
20 
applies to the accumulated earnings tax and the P H C tax for a 
U . K . corporation controlled during the last half of the taxable 
year in excess of 50% by individual U . K . residents who are not 
U.S. citizens. 
2. U.K.—The treaty covers the Petroleum Revenue Tax (PRT), 
the individual income tax, the capital gains tax and the corpora-
tion tax. 
Intercompany Pricing 
Transactions between related enterprises that are owned or con-
trolled by the same interests are scrutinized to determine whether 
they have dealt with each other at arm's-length standard—that is, 
that the intercompany pricing be the same as the prices which 
would be charged between two unrelated companies. If such 
related entities shift income and do not deal at arm's length, then 
either revenue authority can make appropriate adjustments to 
reallocate income and expenses. Given such adjustment by 
authorities in one country the authorities of the other country are 
to allow a reciprocal adjustment. 
Insurance 
U K insurance companies wil l be exempt from the U.S. Federal ex-
cise tax imposed on insurance premiums paid to foreign insurers. 
This exemption is retroactive to taxable years beginning January 1, 
1975 and thereafter. 
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Part III. Administrative, Procedural, and Miscellaneous 
26 CFR 601.701: Publicity of information. 
(Also Part I, Sections 901, 902, 905; 1.901-
1, 1.902-1, 1.905-3; Part II, United States-
United Kingdom Income Tax Convention.) 
Rev. Proc. 80-18 1 
SECTION 1. PURPOSE 
The purpose of this revenue proce-
dure is to set forth procedures for tax-
payers to follow i n apply ing certain 
provisions of the U n i t e d States-United 
K i n g d o m Income T a x Convent ion, 
signed on December 31, 1975, as 
amended by an Exchange of Notes, 
signed on A p r i l 13, 1976, and Proto-
cols, signed on August 26, 1976, 
M a r c h 31, 1977, and M a r c h 15, 1979 
(the "Conven t i on " ) , page 5, this B u l -
letin. T h e provisions of the Convent ion 
that are the subject of this revenue 
procedure concern: (1) payments 
from the Un i t ed K i n g d o m of a tax 
credit representing U n i t e d K i n g d o m 
Advance Corporat ion T a x to qualify-
ing U .S . shareholders of U n i t e d K i n g -
dom corporations; and (2) U .S . tax 
consequences of the Convent ion for 
Un i t ed K i n g d o m residents in regard to 
amounts w i th respect to which U .S . 
tax has been pa id pr ior to A p r i l 25, 
1980, or is due for periods prior to 
A p r i l 25, 1980 (the date the Conven-
tion enters into force). T h e provisions 
of the Convention and the rules for its 
application are described and ex-
plained i n the Technica l Explanat ion 
of the Convent ion prepared by the 
Department of the Treasury (the 
"Treasury Exp lana t i on " ) , page 62, 
this Bul let in. 
SEC. 2. BACKGROUND 
In 1973, the Un i t ed K i n g d o m 
adopted a new system of corporate 
taxation that partially integrates its 
1 Also released as News Release IR-80-57, 
dated Apri l 25, 1980. 
corporate and ind iv idual income taxes. 
Under this system, Advance Corpora-
tion T a x ( " A C T " ) is levied on a 
Un i t ed K ingdom corporation upon the 
payment of a dividend by that corpo-
ration to its ind iv idual shareholders. 
A C T is an advance payment in part ia l 
satisfaction of the corporation's gen-
eral corporate tax ("mainstream tax" ) 
l iabil ity. 
The rate of A C T has varied since 
1973 but is currently 3/7 (approxi-
mately 42.86 percent) of the dividend. 
A t the corporate level, A C T is gen-
erally credited against the distributing 
corporation's mainstream tax for the 
year of the distribution and, i f i n ex-
cess of the part of that year's main-
stream tax that may be offset, under 
Un i t ed K i n g d o m law, by A C T (or if 
there is no mainstream tax ) , may be 
carried back two years and carried 
forward indefinitely. A t the share-
holder level, A C T paid by the distrib-
uting corporation is allowed as a credit 
against the shareholder's own income 
tax liability or paid in cash to the 
extent that the A C T credit exceeds 
the shareholder's own income tax l ia -
bility. The shareholder must include 
in taxable income the sum of A C T 
and the div idend received; that is, the 
div idend is "grossed u p " by the 
amount of A C T paid by the distrib-
uting corporation. 
I n the absence of a specific tax 
treaty provision, A C T is not credited 
or refunded to persons not resident in 
the Un i t ed K i n g d o m . Art ic le 10 (Div-
idends) of the Convent ion provides for 
a payment from the Un i t ed K i n g d o m 
of a tax credit ("refund") of A C T to 
qualifying U .S . taxpayers and allows 
the Un i t ed K i n g d o m to reduce the 
refund by an amount that serves the 
function of a wi thholding tax. 
Other provisions of the Convention 
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affect the computation of the U .S . 
foreign tax credt for Un i t ed K i n g d o m 
taxes, inc luding the port ion of A C T 
that is not refunded to U .S . corpora-
tions owning, directly or indirectly, 10 
percent or more of the vot ing stock of 
a distributing Un i t ed K i n g d o m corpo-
ration ("direct investors"). Section 3 
of the revenue procedure explains the 
procedures applicable to these A C T 
related matters. 
The Convent ion also contains pro-
visions regarding the U . S . tax appl ica-
ble to income of residents of the 
Un i t ed K ingdom. Cer ta in of these 
provisions result in a different U . S . 
tax l iabil ity from that provided for i n 
the Income T a x Convent ion between 
the Un i t ed States and the U n i t e d 
K i n g d o m of Great Br i ta in and No r th -
ern Ireland effective for taxable years 
beginning on or after January 1, 1945, 
T . D . 5569, 1947-2 C .B . 100, as 
amended by Protocols signed on June 
6, 1946, T . D . 5569, 1947-2 C .B . 100, 
M a y 25, 1954, 1957-1 C .B . 665, A u -
gust 19, 1957, 1958-2 C .B . 1078 and 
M a r c h 17, 1966, 1966-2 C .B . 582 (the 
"1945 Convent ion" ) . U n d e r Art ic le 
28 (Entry Into Force) of the Conven-
tion, the 1945 Convent ion ceases to 
have effect i n the U n i t e d States i n re-
spect of withholding taxes for amounts 
paid or credited on or after January 1, 
1975 and, i n respect of other taxes, for 
taxable years beginning on or after 
January 1, 1975. U n d e r paragraph (4) 
of Art ic le 28, however, i f any provision 
of the 1945 Convent ion would have 
afforded greater relief than the C o n -
vention, the provision of the 1945 C o n -
vention has effect i n the Un i t ed States 
for any taxable year beginning prior to 
January 1, 1976. 
Thus, the Convent ion applies for 
U .S . tax purposes to amounts wi th re-
spect to which U .S . tax has been paid 
prior to A p r i l 25, 1980 or is due for 
periods pr ior to A p r i l 25, 1980. Section 
4 of this revenue procedure explains 
the procedures applicable to the pay-
ment or refund of U . S . tax w i th re-
spect to such amounts. 
SEC. 3. APPLICATION OF A C T R E -
FUNDS TO UNITED STATES SHARE-
HOLDERS 
.01 Amount of ACT Refunds. 
Paragraph (2) (a) of Ar t i c l e 10 (D i v i -
dends) provides a mechanism whereby 
U .S . direct investors and others who 
are U .S . residents and ho ld stock in a 
corporation resident i n the U n i t e d 
K i n g d o m , within the meaning of para-
graph (1) (a) (ii) of Ar t i c l e 4 (Fiscal 
Residence) (a " U n i t e d K i n g d o m cor-
porat ion" ) , may avai l themselves of 
the benefits of the shareholder credit 
available, i n the absence of the C o n -
vention, only to Un i t ed K i n g d o m resi-
dents. Such benefits w i l l be available 
to U .S . residents as long as A C T credit 
is allowed in the Un i t ed K i n g d o m to 
ind iv idua l Un i t ed K i n g d o m residents. 
Paragraph (2) of Art ic le 10. Other-
wise, Un i t ed K i n g d o m taxation of div-
idends derived by U .S . residents from 
a corporation resident in the Un i t ed 
K i n g d o m wi l l be l imited to 15 percent 
of the gross amount of the dividends. 
Paragraph (1) of Art ic le 10. 
Unde r paragraph (2) (a) of Art ic le 
10, separate rules are provided for the 
taxation of dividends beneficially 
owned by U .S . direct investors and for 
the taxation of dividends beneficially 
owned by other U .S . residents ("port-
folio investors"). Fo r portfolio i n -
vestors, paragraph (2) (a) (ii) of A r t i -
cle 10 provides for the refund by the 
Un i t ed K i n g d o m of the fu l l amount 
of A C T paid wi th respect to a d iv i -
dend. This refund is reduced, however, 
by a 15-percent wi thhold ing on the 
sum of the dividend and the A C T re-
fund. Fo r direct investors, paragraph 
(2 ) (a ) ( i ) of Art ic le 10 provides for 
the refund by the Un i t ed K i n g d o m of 
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an amount equal to one-half of the 
A C T pa id w i th respect to a dividend. 
This refund is reduced, however, by a 
5-percent withholding on the sum of 
the dividend and the port ion of A C T 
refunded (one-half). 
.02 Shareholders Entitled to ACT 
Refunds. Shareholders entitled to A C T 
refunds include only residents of the 
Un i t ed States, wi th in the meaning of 
paragraph (1) (b) (i) and (ii) of A r -
ticle 4 (Fiscal Residence), that derive 
and beneficially own dividends paid by 
a corporation resident i n the Un i t ed 
K i n g d o m . 
Paragraph (4) of Art ic le 10 (D iv i -
dends) provides that A C T refunds 
are not available to U . S . shareholders 
who have a permanent establishment 
in the Un i t ed K i n g d o m or perform 
personal services from a fixed base 
therein if the holding w i th respect to 
wh ich the dividends are pa id is effec-
tively connected w i th the permanent 
establishment or fixed base. Paragraph 
(7) of Art ic le 10 provides that an 
A C T refund is not available i n certain 
circumstances where tax avoidance 
may occur. Paragraph (7) is ex-
plained i n the Treasury Explanat ion. 
Pursuant to paragraph (2) of A r t i -
cle 1 (Personal Scope), an A C T re-
fund is not available to a U . S . corpo-
ration that is also a resident of the 
Un i t ed K ingdom with in the meaning 
of paragraph (1) (a) (ii) of Art ic le 4. 
However, an A C T refund is available 
to qualifying shareholders w i th re-
spect to a dividend from a U .S . corpo-
ration that is also a resident of the 
Un i t ed K ingdom. 
U .S . shareholders are entitled to 
A C T refunds based on whether they 
meet the standards of the Convent ion 
as of the time the Un i t ed K i n g d o m 
corporation pa id the div idend subject 
to A C T that is refundable under the 
Convention. 
.03 Effective Dates for ACT Re-
funds. T h e A C T refunds described i n 
paragraph (2) (a) (i) of Art ic le 10 
(Dividends) are available to direct 
investors for dividends wi th respect to 
years of assessment beginning on or 
after A p r i l 6, 1975. 
The A C T refunds described in 
paragraph (2) (a) (ii) of Art ic le 10 
are available to portfolio investors for 
dividends wi th respect to years of as-
sessment beginning on or after A p r i l 
6, 1973. A div idend paid on or after 
A p r i l 1, 1973, and before A p r i l 6, 
1973, shall be treated for tax purposes 
as paid on A p r i l 6, 1973. The year of 
assessment referred to in the Conven-
tion (and in this paragraph .03) is 
the Un i t ed K i n g d o m general income 
tax year, which begins on A p r i l 6 of 
each year. 
.04 Year of Inclusion of ACT Re-
funds. Paragraph (2) (a) (iii) of A r t i -
cle 10 (Dividends) provides that for 
U .S . tax credit purposes the sum of a 
dividend and A C T refund pa id by the 
Un i t ed K i n g d o m to a U .S . corpora-
t ion or other U .S . resident, without 
reduction for the amount withheld 
thereon, shall be treated as a div idend. 
For U . S . income tax purposes such 
amount must be included in the share-
holder's gross income i n the year the 
shareholder becomes entitled to such a 
refund. Thus, a calendar year U . S . 
taxpayer must include refunds of A C T 
paid prior to A p r i l 25, 1980 i n his i n -
come for 1980 and a fiscal year U . S . 
taxpayer must do so for the first tax-
able year ending after A p r i l 24, 1980. 
.05 Allowance of Foreign Tax 
Credits With Respect to ACT Re-
funds. Paragraph (1) of Art ic le 23 
(El iminat ion of Double Taxat ion) 
provides that the Un i t ed States shall 
al low to its citizens and residents a 
foreign tax credit for the appropriate 
amount of tax paid to the Un i t ed 
K ingdom, subject to the limitations of 
the laws of the Un i t ed States for the 
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taxable year. These limitations include 
the provisions of sections 904, 905, 
and 907 of the Internal Revenue 
Code. The Treasury Explanat ion, this 
paragraph .05, and paragraph .06 be-
low provide rules to be used in deter-
min ing the U . S . foreign tax credit 
pursuant to Art ic le 23. 
Paragraph (1 ) (a ) of Art ic le 23 
provides that, for purposes of applying 
the U .S . credit, the Un i t ed K i n g d o m 
income tax, capital gains tax, corpora-
t ion tax and petroleum revenue tax 
are considered to be income taxes for 
persons entitled to the benefits of A r t i -
cle 23. Paragraph (1) (b) of Art ic le 
23 provides that the amount of 5-per-
cent or 15-percent withholding, as the 
case may be, under paragraph (2) (a) 
(i) or (ii) of Art ic le 10 (Dividends) 
from the grossed-up dividend (the 
sum of the div idend and the A C T re-
fund) is to be treated as an income 
tax imposed on the recipient of the 
div idend (the U .S . shareholder). 
Paragraph (1) (c) of Art ic le 23 pro-
vides, in addit ion, that the one-half of 
the A C T paid by a Un i t ed K i n g d o m 
corporation that is not refunded to a 
U . S . direct investor and that would be 
credited or refunded to a U n i t e d 
K i n g d o m indiv idual resident is treated 
as an income tax imposed on the dis-
tr ibuting Un i t ed K ingdom corporation 
(rather than the U .S . shareholder). 
U n d e r Un i t ed K i n g d o m law, a U n i t e d 
K i n g d o m corporation that pays A C T 
may, however, transfer to a related 
Un i t ed K i n g d o m corporation the right 
to apply A C T against mainstream tax 
liability. Thus, for example, a Un i t ed 
K i n g d o m subsidiary of a Un i t ed K i n g -
dom corporation may benefit from the 
parent's A C T payment by offsetting 
part or a l l of the A C T against its own 
liabil ity for Un i t ed K i n g d o m main-
stream tax. I n such a case, for U .S . 
foreign tax credit purposes and pur-
suant to Art ic le 23, the parent corpo-
ration has not paid or accrued the 
unrefunded A C T offset against the 
subsidiary's mainstream tax and has 
contributed to the capital of the sub-
sidiary an amount equal to the unre-
funded A C T offset. The subsidiary is 
considered to have paid or accrued 
only mainstream tax paid or accrued 
in excess of the A C T offset, plus the 
amount of unrefunded A C T so offset. 
Fo r purposes of Articles 10 and 23 
of the Convention, refunded A C T off-
set against the Un i t ed K i n g d o m sub-
sidiary's mainstream tax is a deemed 
distribution from such subsidiary to 
the Un i t ed K i n g d o m parent corpora-
tion (and from the parent to the U . S . 
shareholder) only if and to the extent 
that such refunded A C T was not use-
able by the parent ( inasmuch as the 
parent owes no mainstream tax) and 
was imposed with respect to profits 
distributed by the subsidiary to the 
parent and which were then immedi-
ately redistributed to the U . S . share-
holder. In a l l other cases, refunded 
A C T is a deemed div idend distribu-
t ion only from the Un i t ed K i n g d o m 
parent corporation to the U .S . share-
holder. 
A U .S . direct investor seeking to 
c la im an indirect foreign tax credit as 
provided in paragraph (1) (c) of A r t i -
cle 23 (and pursuant to section 902 or 
section 960 of the Code) for the one-
half of the A C T not refunded to such 
direct investor must compute the 
credit pursuant to this revenue pro-
cedure and the rules and examples set 
forth in the Treasury Explanat ion. 
Those rules and examples attribute 
A C T to accumulated profits, state 
wh ich years' accumulated profits have 
been distributed as actual div idend 
distributions and A C T refund " d i v i -
dends," and establish which accumu-
lated profits are attributable to a U . S . 
shareholder that owns less than al l of 
26 
the stock of a distributing U n i t e d 
K ingdom corporation. T h e rules i n the 
Treasury Explanat ion for attr ibuting 
A C T refunds to accumulated profits 
apply whether A C T is refunded at 
the time of the payment of the d iv i -
dend that is subject to the A C T or at 
a later date (e.g., because the Conven-
tion enters into force i n 1980 wi th 
retroactive effect). Thus , a refund in 
1980 of A C T imposed w i th respect to 
a prior dividend distribution is a d iv i -
dend distribution out of the years' ac-
cumulated profits to wh ich , under this 
revenue procedure and the rules of the 
Treasury Explanat ion, the A C T is at-
tributable. Accumulated profits and 
earnings and profits are determined 
under U . S . principles under sections 
902 or 960, as the case may be, and 
the regulations thereunder. 
As stated i n section 2.05 of this 
revenue procedure, the r ight to receive 
A C T refunds gives rise to income for 
U .S . income tax purposes. Fo r U .S . 
direct investors that pr ior to A p r i l 25, 
1980 received actual distributions and 
claimed foreign tax credits for A C T 
for which a refund can be obtained 
under the Convention, an adjustment 
is required for U .S . income tax pur-
poses; the amount of any foreign tax 
credits previously claimed by the d i -
rect investor pursuant to section 902 
or 960 of the Code w i th respect to 
A C T that is refundable as of A p r i l 
25, 1980 must be reduced by the direct 
investor to the extent of the refund-
able A C T (without reduction for the 
5 percent withheld under the Conven-
tion by the Un i t ed K i n g d o m ) . Section 
905(c) and section 1.905-1 (c) of the 
Income T a x Regulations provide that 
if any credited tax payment is re-
funded, in whole or i n part, the tax-
payer shall immediately notify the 
Commissioner of Internal Revenue. 
For purposes of the Convent ion and 
this revenue procedure, the reference 
to immediate notification of the C o m -
missioner shall be construed to mean 
notification wi th in 120 days of the re-
ceipt of an A C T refund from the 
Un i t ed K i n g d o m pursuant to the 
Convention. Noti f ication is to be ac-
complished by submitting, to the In-
ternal Revenue Service Center where 
the taxpayer files its income tax re-
turn, an amended income tax return 
accompanied by a revised F o r m 1116 
or 1118, as the case may be, for each 
taxable year involved. 
The 5 percent withheld by the 
Un i t ed K i n g d o m at the time of such 
a refund of A C T may, pursuant to the 
Convention and section 6511(d ) (3 ) 
(A) of the Code, be claimed by a U .S . 
direct investor as a foreign income 
tax paid or accrued. U n d e r paragraph 
(2) (a) (i) of Art ic le 10 (Div idends) , 
the 5-percent withholding is imposed 
by the Un i t ed K i n g d o m on the aggre-
gate of the div idend and the A C T 
refund paid to the U . S . direct investor. 
In the case of refunds of A C T wi th 
respect to a div idend distribution prior 
to A p r i l 25, 1980, the portion of the 
5-percent wi thholding that is attribut-
able to the prior div idend distribution 
(and not attributable to the A C T re-
fund) is a foreign income tax paid or 
accrued for the U .S . taxable year in 
which such pr ior div idend was i n -
cluded in income by the U . S . direct 
investor. Similarly, the port ion of the 
15-percent wi thholding by the U n i t e d 
K i n g d o m on A C T refunds to U . S . 
portfolio shareholders that is attribut-
able to a prior d iv idend received by 
such a shareholder is a foreign income 
tax paid or accrued for the U . S . tax-
able year in wh ich the div idend was 
included in income by the U . S . share-
holder. (Since for U . S . income tax 
purposes A C T is imposed on the dis-
tributing corporation, not the share-
holder, U .S . portfolio shareholders are 
not entitled to a foreign tax credit for 
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A C T . The 15-percent Un i t ed K i n g -
dom withholding authorized by Art ic le 
10 is, however, treated under the C o n -
vention as an income tax imposed on 
the U .S . shareholder.) The portion of 
the 5- and 15-percent withholdings 
attributable to the A C T refund (and 
not to the prior div idend distr ibu-
tion) is for U .S . purposes a foreign 
income tax pa id or accrued i n the 
year i n which refundable A C T is 
taken into income for U . S . purposes. 
.06 Exchange Rates. T h e rate of 
exchange between the Un i t ed K i n g -
dom pound and the U .S . dol lar on 
A p r i l 25, 1980 differs from the rate at 
the time when A C T with respect to 
prior distributions was pa id to the 
Un i t ed K ingdom. The refund of A C T 
to a U .S . shareholder must be i n -
cluded i n the shareholder's gross i n -
come at the rate of exchange i n effect 
on A p r i l 25, 1980 unless the rate of 
exchange on the date of receipt of the 
refund differs from the A p r i l 25, 1980 
rate, in which case the rate on the date 
of receipt applies. The same rate of 
exchange also applies for c la iming a 
foreign tax credit for the ful l amount 
of the 5- and 15-percent withholdings 
provided for by the Convention (re-
gardless of the years to which such 
withholdings are attributable) . 
The change i n the exchange rate 
also has implications for the section 
905(c) adjustment described i n sec-
tion 2.06 of this revenue procedure 
which requires a reduction for any re-
fundable A C T previously c laimed as a 
creditable foreign tax. I n the case of a 
U .S . direct investor entitled to an 
A C T refund and which previously 
claimed a deemed paid foreign tax 
credit under section 902, the section 
905(c) adjustment requires a reduc-
tion for any refundable A C T previ-
ously claimed as a deemed paid credit. 
The amount of A C T claimed as a for-
eign income tax paid or accrued by the 
Un i t ed K i n g d o m corporation is re-
duced (and accumulated profits in ex-
cess of foreign income taxes are i n -
creased) in Un i t ed K i n g d o m pounds 
by the amount of such A C T that is 
refundable. T h e U . S . direct investor 
must then recompute the amount of 
its income and the deemed paid for-
eign tax credit w i th respect to the 
prior dividend distribution or distr i-
butions, translating the three elements 
of the deemed pa id tax credit formula 
into U . S . dollars at the rate of ex-
change in effect at the time of the 
prior distribution or distributions. See 
Bon Ami, 39 B .T .A . 825 (1939). 
I n the case of a U . S . direct investor 
entitled to an A C T refund and which 
previously claimed a deemed paid for-
eign tax credit for A C T under section 
960 of the Code, the section 905(c) 
adjustment requires a reduction for 
any refunded A C T previously c laimed 
as a deemed paid credit. T h e amount 
of A C T claimed as a foreign income 
tax paid or accrued by the Un i t ed 
K i n g d o m corporation is reduced (and 
earnings and profits is increased) i n 
U n i t e d States dollars using the A p r i l 
25, 1980 rate or, i f i t is different from 
the A p r i l 25, 1980 rate, the rate on 
the date of receipt of the A C T refund. 
The U . S . direct investor must then 
recompute its income and deemed 
paid foreign tax credit w i th respect to 
the pr ior inclusion. 
In the case of a U . S . corporation 
managed and controlled in the U n i t e d 
K i n g d o m which previously claimed a 
foreign tax credit for A C T under sec-
tion 901(b) of the Code, and which 
has U .S . shareholders entitled to an 
A C T refund, section 905(c) requires 
a reduction, for any refundable A C T 
previously claimed as a credit, using 
the U . S . dollar amount of the refund-
able A C T at the rate of exchange on 
A p r i l 25, 1980 or, if it is different from 
the A p r i l 25, 1980 rate, the rate of 
28 
exchange in effect on the date of 
receipt of the A C T refund. 
.07 Manner of Claiming ACT Re-
funds from United Kingdom. A U . S . 
shareholder c la iming A C T refunds as 
provided i n paragraph (2) (a) of A r t i -
cle 10 must make such c la im on the 
appropriate U n i t e d K i n g d o m form. 
The appropriate U n i t e d K i n g d o m 
forms are: 1) U.S. 7/Credit, for a 
U .S . direct investor to obtain authori-
zation for a Un i t ed K i n g d o m corpo-
ration to distribute future dividends 
wi th A C T refunds; 2) U.S./Corpo-
ration/Credit, for a U . S . corporation 
owning less than 10 percent of the 
vot ing stock of a distributing U n i t e d 
K i n g d o m corporation, for a U .S . d i -
rect investor wi th respect to A C T 
which is not subject to a c la im for 
relief pursuant to U.S. 7/Credit ( in-
c luding A C T paid w i th respect to 
dividends distributed pr ior to A p r i l 
25, 1980), and for any other U . S . 
resident other than an ind iv idual 
(e.g., a partnership or a t rust ) ; 3) 
U.S./Individual/Credit, for U . S . ind i -
v idual residents. (U .S . persons must 
use other Un i t ed K i n g d o m forms for 
relief under the Convent ion from 
Un i t ed K ingdom tax on other items of 
income: 1) U.S./Individual (interest, 
royalties, pensions, annuities, a l i -
mony) ; 2) U.S./Corporation (inter-
est, royalties).) In the U n i t e d States 
the U n i t e d K i n g d o m forms for A C T 
refunds may be obtained from the Of-
fice of International Operations, In-
ternal Revenue Service, 1325 K Street, 
N W , A T T N : Taxpayer Service D i v i -
s i on , Room 900, Washington, D C 
20225. I n the Un i t ed K i n g d o m forms 
may be obtained from the Inspector of 
Foreign Dividends, Lynwood Road , 
Thames Di t ton, Surrey, Eng land, 
K T 7 0 D P . 
The first c la im under the Conven-
tion by a U .S . resident for an A C T 
refund should be initiated by filling 
out the appropriate Un i t ed K i n g d o m 
form ( in duplicate) and filing it w i th 
the Director of the Internal Revenue 
Service Center wi th which the share-
holder's last U . S . income tax return 
was filed, so that it can be certified. 
T h e Service Center w i l l transmit such 
Un i t ed K i n g d o m forms that it certifies 
to the Un i t ed K i n g d o m Inspector of 
Foreign Dividends. Because certifica-
tion by the appropriate Service Center 
Director is necessary, the shareholder 
or the shareholder's representative 
should send the appropriate form to 
the appropriate Service Center for 
processing in sufficient time to make a 
timely c la im for refund i n the Un i t ed 
K ingdom. Cla ims for A C T refunds 
must normally be made, under Un i t ed 
K i n g d o m law, wi th in 6 years of the 
end of the year of assessment i n which 
a dividend distribution is made. U n d e r 
the Un i t ed K i n g d o m system the year 
of assessment ends on A p r i l 5. In ad-
dit ion, paragraph (7) of Art ic le 28 
(Entry Into Force) provides a three-
year period after the end of the cal-
endar year in which the Convention 
enters into force to obtain refunds of 
taxes pursuant to the Convention, not-
withstanding the expiration of the 
period of limitations provided by U n i t -
ed K i n g d o m internal law. 
Any c la im for A C T refunds by a 
U . S . resident after the first c la im does 
not require prior certification by an 
Internal Revenue Service Center. T h e 
appropriate Un i t ed K i n g d o m forms 
should be filed i n such cases directly 
wi th the Un i t ed K i n g d o m Inspector 
of Foreign Dividends. 
SEC. 4. APPLICATION OF UNITED 
STATES TAX ON UNITED KINGDOM 
RESIDENTS 
.01 Refunds of U.S. Tax. Certain 
provisions of the Convent ion reduce 
U . S . tax of U n i t e d K i n g d o m resi-
dents below the amount due under the 
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provisions of the 1945 Convention. 
Fo r example, dividends paid by a U .S . 
corporation to a corporation which is 
a resident of the Un i t ed K i n g d o m 
which owns 10 percent or more of the 
voting stock of the U .S . corporation 
paying the dividend is subject to a 
U .S . tax of 5 percent of the dividend 
pursuant to paragraph (2) (b) (i) of 
Art ic le 10 (Div idends) . U n d e r para-
graph (1) of Art ic le V I of the 1945 
Convention, dividends beneficially 
owned by a resident of the Un i t ed 
K i n g d o m were subject to U . S . tax at a 
rate of 15 percent. Art ic le 28 (Entry 
Into Force) provides that the Conven-
tion applies in the Un i t ed States to 
taxes withheld at source after January 
1, 1975. Consequently, a resident of 
the Un i t ed K i n g d o m which previously 
qualified for the 15-percent rate under 
paragraph (1) of Art ic le V I of the 
1945 Convention and which qualifies 
for the 5-percent rate under para-
graph (2) (b) (i) of Art ic le 10 is en-
titled to a refund of U . S . tax. T h e 
reduction to 5 percent applies to d iv i -
dends paid on or after January 1, 
1975. 
The benefits of Art ic le 10 are not 
available to a Un i t ed K i n g d o m resi-
dent which is a U .S . corporation. 
Another reduction in U .S . tax is 
provided by virtue of paragraph (2) 
(a) of Art ic le 2 (Taxes Covered) and 
paragraphs (1) and (6A) of Art ic le 7 
(Business Profits). These provisions of 
the Convention state that insurance or 
reinsurance premiums received by cer-
tain Un i t ed K ingdom enterprises are 
entitled to exemption from U .S . taxes 
otherwise imposed on insurance pre-
miums paid to foreign insurers or rein-
surers. The term " U n i t e d K i n g d o m 
enterprise" includes a corporation, but 
only if the corporation is organized 
outside of the Un i t ed States and is 
managed and controlled in the Un i t ed 
K ingdom. 
Other provisions of the Convention, 
such as paragraph (1) of Art ic le 17 
(Artistes and Athletes) , paragraph 
(1) of Art ic le 20 (Teachers) (with 
respect to researchers), and paragraph 
(2) of Art ic le 18 (Pensions) (with 
respect to a l imony) , may also give rise 
to refunds of U . S . tax to certain U n i t -
ed K i n g d o m residents. 
A Un i t ed K i n g d o m resident seeking 
a refund of U . S . income taxes pur-
suant to the Convent ion may obtain 
such refund by filing Forms 1040NR, 
1040X, 1120F or 1120X, as the case 
may be, wi th the Phi ladelphia Service 
Center. Pursuant to paragraph (7) of 
Art ic le 28, refunds may be obtained by 
filing the appropriate income tax form 
wi th the Phi ladelphia Service Center 
for certain U . S . taxable years wi th re-
spect to which the U . S . statute of l i m i -
tations has expired. A separate income 
tax form must be filed for each taxable 
year. 
.02 Additional U.S. Tax Due. Cer-
tain provisions of the Convent ion 
eliminate U .S . tax benefits previously 
available to Un i t ed K i n g d o m residents 
under the provisions of the 1945 Con -
vent ion; thus, certain Un i t ed K i n g -
dom residents are subject to addit ional 
U .S . tax liability. (No provision of the 
Convention increases the U .S . tax of a 
U n i t e d K i n g d o m resident above the 
amount due under the Code i n the 
absence of the Convention.) F o r ex-
ample, Art ic le 6 (Income from Im-
movable Property (Real Property) ) 
allows the Un i t ed States to impose the 
30-percent tax of Code sections 871 
(a) and 881 on fixed or determinable 
income from real property that is not 
effectively connected with the conduct 
of a trade or business in the Un i t ed 
States. I n contrast, Art ic le I X of the 
1945 Convention l imited the U . S . tax 
on certain mineral royalties and real 
property rents to 15 percent if derived 
by a Un i t ed K i n g d o m resident not 
engaged i n trade or business i n the 
Un i t ed States. The 30-percent U .S . 
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tax is due pursuant to the Convent ion 
wi th respect to any taxable year begin-
n ing on or after January 1, 1976. 
Thus, certain mineral royalties and 
real property rents paid for a U . S . 
taxable year beginning on or after 
January 1, 1976 are subject to an i n -
crease i n U .S . tax (15 percent of the 
remittance) under the Convention. 
Other provisions of the Convent ion 
which may result i n an increase i n 
U .S . tax due include the provisions of 
Articles 13 (Capi ta l Gains) and 17 
(Artistes and Athletes). 
The addit ional U . S . tax due for a l l 
open U . S . taxable years must be re-
mitted to the Phi lade lphia Service 
Center along wi th F o r m 1040NR, 
1040X, 1120F or 1120X, as the case 
may be, for each such taxable year. 
.03 Withholding. Every person re-
quired to wi thhold any U . S . tax pur-
suant to the Code must, w i th respect 
to payments entitled to the benefits of 
the Convent ion, w i thho ld U . S . tax 
pursuant to the provisions of the C o n -
vention only wi th respect to amounts 
pa id on or after A p r i l 25, 1980. A non-
resident alien or foreign corporation 
claiming the benefits of the Conven-
tion and seeking a reduction in or ex-
emption from withholding of U .S . tax 
must satisfy any applicable require-
ments of the Code such as sections 
1441, 1442, and 1461, and the regula-
tions thereunder. 
.04 Interest. Pursuant to Art ic le 28 
(Entry Into Force) and for purposes 
of section 6601 of the Code, the last 
date prescribed for payment of U .S . 
tax due for U .S . taxable years ending 
on or before A p r i l 24, 1980 shall be 
A p r i l 26, 1980, but only w i th respect 
to any addit ional U .S . tax due solely 
because the provisions of the Conven-
tion provide less relief from U .S . taxes 
than do the provisions of the 1945 
Convention. Pursuant to Art ic le 28 
and for purposes of section 6611, the 
date of overpayment shall be consid-
ered to be A p r i l 25, 1980, but only 
with respect to refunds of U .S . tax due 
solely because the provisions of the 
Convention are more favorable than 
the provisions of the 1945 Convention. 
SECTION 5. INQUIRIES 
Inquiries regarding this revenue 
procedure may generally be addressed 
to the Commissioner of Internal Rev-
enue, Attent ion: T : C : C : 3, 1111 C o n -
stitution Avenue, N W , Washington, 
D C 20224. Inquiries concerning the 
filing of forms may be addressed to the 
Taxpayer Service Div is ion of the 
I.R.S. Office of International Opera-
tions (address stated i n section 3.07 of 
this revenue procedure), 202-566-5941 
(not a toll-free number ) . 
SECTION 6. EFFECTIVE DATE OF 
THIS REVENUE PROCEDURE 
Th is revenue procedure is effective 
on the date of its publication and ap-
plies to the taxable years affected by 
the Convention. 
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Part IV. Items of General Interest 
Clarification of the Rules for 
Deducting Club Dues Relating 
to an Entertainment Facility 
Announcement 80-66 
Recently enacted Publ ic L a w 96-
222, 1980-20 I .R.B. 5, clarifies the 
rules for deducting club dues for en-
tertainment facilities under section 274 
( a ) ( 2 ) (C ) of the Internal Revenue 
Code. Previously, only country club 
due that met the business use test were 
deductible. Fo r items paid or incurred 
after December 31, 1978, a l l social, 
athletic and sporting club dues or fees 
that satisfy the business use test and 
other applicable rules under section 
274 are deductible. 
Taxpayers who are entitled to this 
deduction could not claim it when 
they filed their income tax returns for 
fiscal year 1978-79, calendar year 
1979, or fiscal year 1979-80. These 
taxpayers should file amended returns, 
using Fo rm 1120X, F o r m 1040X, or 
the appropriate amended return. 
Schedule B (Form 3468 ) -FY 1979-
80, Computat ion of Business Energy 
Investment Credit, is available in In-
ternal Revenue Service district offices. 
This new schedule incorporates the 
business energy investment credit pro-
visions contained in the Crude O i l 
Wind fa l l Profit T a x Ac t of 1980 (Pub-
lic L a w 96-223). 
In general, these provisions apply to 
qualified investment in certain energy 
property acquired or built after De-
cember 31, 1979. Ma jo r changes to the 
business energy investment tax credit 
Availability of Schedule B 
(Form 3468)-FY 1979-80 
Announcement 80-67 
are as follows: the 1 0 % credit was in -
creased to 1 5 % for solar, w ind, and 
geothermal properties; a 1 5 % credit 
is allowed for ocean thermal property; 
an 1 1 % credit is allowed for qualified 
hydroelectric generating property; and 
the existing 10% credit is extended to 
cogeneration property, qualified inter-
city buses, and some new kinds of a l -
ternative energy property. T h e Ac t 
also provides that the refundable solar 
and w ind energy credit becomes a non-
refundable credit, effective for tax 
years beginning after December 31, 
1979. 
Schedule B (Form 3468 ) -FY 1979-
80 is to be used by taxpayers who have 
tax years beginning in 1979 and end-
ing i n 1980. Taxpayers who have a l -
ready filed their fiscal year 1979-80 
income tax returns without claiming 
the business energy credit to which 
they are now entitled should file 
amended returns. These taxpayers 
should use Fo rm 1120X, 1040X, or 
the appropriate amended return; they 
should attach a completed Schedule 
B (Form 3468 ) -FY 1979-80 to show 
the computation of the credit. 
Taxpayers filing for calendar year 
1979 are not to use the 1979-80 sched-
ule, but must use the 1979 Schedule 
B (Form 3468). 
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U . S . 7 / C R E D I T R E F F D 13/ / 
C L A I M O N B E H A L F O F A U N I T E D S T A T E S D O M E S T I C C O R P O R A T I O N T O P A Y M E N T O F T H E T A X 
C R E D I T A T S O U R C E IN R E S P E C T O F D I V I D E N D S P A I D B Y U N I T E D K I N G D O M C O M P A N I E S IN W H I C H 
T H E C L A I M A N T H A S A S U B S T A N T I A L I N T E R E S T (ie 10% o r m o r e of the vot ing stock) 
I N S T R U C T I O N S 
• A responsible officer of the corporation should complete and sign this form and duplicate. 
• If this is the first claim on behalf of the corporation send the form and duplicate to the Internal Revenue Service Center Director with whom the 
corporation's last income tax return was filed. 
• If this is not the first claim, send them to the Inspector of Foreign Dividends, Lynwood Road, Thames Ditton, Surrey, England, KT7 0DP. 
I N F O R M A T I O N 
1. FULL N A M E of the corporation (print) 
2, FULL ADDRESS of the corporation (print) 
3. Is it a corporation created or organised in or under the laws of the United States? 
4. Where is its business managed and controlled? 
5. Is the corporation engaged in any trade or business in the United Kingdom or does it 
perform independent personal services from a fixed base situated therein? If so, please 
give full particulars. 
6. Does the corporation either alone or together with one or more associated corporations 
control directly or indirectly at least 10% of the voting stock in the company paying 
the dividends? 
[Note: For this purpose 2 corporations arc deemed to be associated if one controls 
directly or indirectly more than 50% of the voting power in the other corporation or a 
third corporation controls more than 50% of the voting power in both of them] 
7. Is 25% or more of the corporation's capital owned directly or indirectly by one or 
more persons who are not individual residents and not nationals of the United States? 
If so, the questions on the back should be answered. 
8. Is the corporation exempt from United States tax on the dividends in respect of which 
tax credit is claimed? 
9. Is any change in the above-mentioned circumstances expected to occur during the 
next 3 years? 
10. If enquiries about this claim should be addressed to an agent, please state the agent's 
name and address. 
11. Please state 
i. the corporation's United States Employer's Identification Number, and 
ii. the location of the Service Center where the corporation's latest tax return was 
filed and the date on which it was filed. 
12. If a consolidated tax return is filed in the United States, please state 
i. the name of the parent corporation, and 
ii. its Employer's Identification Number. 
D E C L A R A T I O N 
1. The corporation is beneficially entitled to the dividends derived from the shares specified in the schedule overleaf. 
2. To the best of my knowledge and belief all the particulars given in this form are correctly stated. 
3. I claim on behalf of the corporation payment of the United Kingdom tax credit at source less the appropriate amount of income tax. 
Signature 
Date 
C E R T I F I C A T I O N 
[To be given by the Service Center Director and the form sent direct to the Inspector of Foreign Dividends, Lynwood Road, Thames Ditton, Surrey, 
England, KT7 0DP] 
I certify that a corporation, association or other like entity treated as a United States 
corporation for United States tax purposes, has filed a United States Corporation Income Tax Return (Form 1120) as a domestic corporation for the tax 
year ended 
Signature 
Director, Internal Revenue 
Service Center 
Date Official Stamp Region 
U N I T E D K I N G D O M I N L A N D R E V E N U E Please turn over 
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S U P P L E M E N T A R Y I N F O R M A T I O N (See Question 7 on the front) 
13. a. Is the corporation's United States tax liability in respect of the dividends 
substantially less than that generally imposed on corporate profits? 
b. Does the corporation receive more than 80% of its gross income from sources 
outside the United States? 
c. If the answer to either question 13a or 13b is "yes" please state whether more 
than 75% of the corporation's capital is directly or indirectly owned by: 
i. a United States corporation which receives 20% or more of its gross income 
from sources within the United States; or 
ii. a corporation (other than a United States corporation) which by reference to 
the provisions of section 283 of the United Kingdom Income and 
Corporation Taxes Act 1970 would not fall to be treated as a close company; 
or 
iii. a United Kingdom resident company which is controlled, directly or 
indirectly, by individuals who are residents of the United Kingdom. 
S C H E D U L E 
Full details of the shareholdings in respect of which payment of United Kingdom tax credit (less the appropriate amount of income tax) is claimed must be 
entered below. 
Amount and description of shares (for each item enter the number and 
nominal amount of the shores and the full name and address of the 
United Kingdom company) 
Particulars of registration 
Enter; 
i. the name or names in due order (in B L O C K letters) and address or 
addresses in which the holding is registered 
ii. particulars of any special designation of the account in the register 
Hi. the reference number, if any, of the account 
(3322) Dd0553974 6,000 11/79 JC&SLtd Gp3615 
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C L A I M O N B E H A L F O F A U N I T E D S T A T E S D O M E S T I C C O R P O R A T I O N T O P A Y M E N T 
O F T H E T A X C R E D I T IN R E S P E C T O F D I V I D E N D S P A I D B Y U N I T E D K I N G D O M C O M P A N I E S 
I N S T R U C T I O N S 
• A responsible officer of the corporation should complete and sign this form and duplicate. 
• If this is the first claim on behalf of the corporation send the form and duplicate to the Inland Revenue Service Center Director with whom the 
corporation's last income tax return was filed. 
• If this is not the first claim, send them to the Inspector of Foreign Dividends. Lynwood Road. Thames Ditton. Surrey. England, KT7 0DP. 
• Please attach the appropriate original tax credit certificates. 
• Full details of the dividends must be given overleaf. If there is insufficient room attach additional sheets. 
I N F O R M A T I O N 
1. FULL N A M E of the corporation (print) 
2. FULL ADDRESS of the corporation (print) 
3. Is it a corporation created or organised in or under the laws of the United States? 
4. Where is its business managed and controlled? 
5. Is the corporation engaged in any trade or business in the United Kingdom or does it 
perform independent personal services from a fixed base situated therein? If so, please 
give full particulars. 
6. Does the corporation either alone or together with one or more associated corporations 
control directly or indirectly at least 10% of the voting stock of any of the companies 
specified in the schedule overleaf? If so, please give details. 
[Note: For this purpose 2 corporations ore deemed to be associated if one controls directly 
or indirectly more than 50% of the voting power in the other corporation or a third 
corporation controls more than 50% of the voting power in both of them] 
7. Does the corporation own 10% or more of all holdings of the same class in any 
of the companies specified in the schedule overleaf? If so. please give details and state 
the date of acquisition of the relevant holding(s). 
8. Is the corporation exempt from United States tax on the dividends in respect of which 
tax credit is claimed? 
9. Is 25% or more of the corporation's capital owned directly or indirectly by one or 
more persons who are not individual residents and not nationals of the United States? 
If so. the questions on the back should be answered. 
10. If enquiries about this claim should be addressed to an agent please state agent's name 
and address. 
11. Please state 
i. the corporation's United States Employer's Identification Number, and 
ii. the location of the Service Center where the corporation's latest tax return was 
filed and the date on which it was filed. 
12. If a consolidated tax return is filed in the United States, please state 
i. the name of the parent corporation, and 
ii. its Employer's Identification Number. 
D E C L A R A T I O N 
1. The corporation is beneficially entitled to the dividends from the shares listed overleaf. 
2. To the best of my knowledge and belief all the particulars given in this form are correctly stated. 
3. I claim on behalf of the corporation payment of the United Kingdom tax credit less the appropriate amount of income tax. 
If you wish payment to be made to a United Kingdom bank 
or agent, give the name and address. 
Signature 
Date 
C E R T I F I C A T I O N 
[To be given by the Service Center Director and the form sent direct to the 
Inspector of Foreign Dividends, Lynwood Road. Thames Ditton, Surrey, 
England, KT7 0DP] 
I certify that 
a corporation, association or other like entity treated as a United States 
corporation for United States tax purposes, has filed a United States 
Corporation Income Tax Return (Form 1120) as a domestic corporation for 
the tax year ended 
Date 
Signature 
Director, Internal Revenue Service Center 
Region 
Official Stamp 
For the use of the United Kingdom Revenue only 
Order N o 
Order issued 
I 
£ i 
Pay: Claimant 
Bank etc for claimant 
Claimant c/o bank etc 
Up to 
Examined 
Countersigned 
Enclose with payable order: 
Renewal form 
No form 
After payment issue 
U N I T E D K I N G D O M I N L A N D R E V E N U E 
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Please turn over 
S C H E D U L E 
Full details of the dividends must be entered below.* 
The appropriate original tax credit certificates must be attached. 
Due dates 
of 
dividends 
Amount and description of shares. (For each item enter the number 
and nominal amount of the shares and the full name of the company) 
Interest eg on loan and debenture stock should not be included on 
this form. 
Amount of 
dividend 
paid 
Amount of 
tax credit 
applicable to 
the dividends 
•If there Is not sufficient space in the Schedule the full details required may be entered on a 
separate sheet but the total amount of dividends and tax credits must be shown in the Schedule. 
(The amount of United Kingdom income tax deductible from the tax credit 
will be calculated by the Inspector of foreign Dividends. Only the balance is payable.) 
F O R O F F I C I A L U S E 
(3325) Dd0553975 10,000 11/79 JC&5Lld GP3615 
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T O T A L S 
Day Month Year £ £ 
FORM U.S. 
UNITED KINGDOM INCOME T A X 
CLAIMS BY RESIDENTS OF THE UNITED STATES UNDER THE DOUBLE TAXATION 
CONVENTION BETWEEN THE UNITED KINGDOM AND THE UNITED STATES 
1. GENERAL 
The double taxation convention signed on 31 December 1975 replaces an earlier convention in different terms and has effect from 
6 April 1973 as regards dividends within b. below paid by United Kingdom companies and from 6 April 1975 as regards income arising 
from other sources in the United Kingdom. A resident of the United States is entitled, subject to certain conditions:-
a. with regard to dividends paid by United Kingdom companies after 5 April 1975 where the beneficial owner is a United 
States corporation which either alone or together with one or more associated corporations controls either directly or indirectly 
at least 10% of the voting stock of the United Kingdom company paying the dividend, to payment of a tax credit equal to 
one half of the tax credit to which an individual resident in the United Kingdom would have been entitled had he received the 
dividend, less an amount not exceeding 5% of the aggregate of the amount of the dividend and the tax credit due to the 
corporation. 
b. with regard to dividends paid by United Kingdom companies after 5 April 1973 where the beneficial owner is a resident of the 
United States other than a corporation which is within paragraph a. above, to payment of the tax credit to which an individual 
resident in the United Kingdom would have been entitled had he received the dividend, less an amount not exceeding 15% of the 
aggregate of the amount of the dividend and the tax credit. 
c. to exemption from United Kingdom income tax on interest (but not penalty charges for late payment), royalties (other than 
those from natural resources, cinematograph films and films or tapes used for radio or television broadcasting), pensions (other than 
those paid by the United Kingdom Government or a political sub-division or a local authority thereof to individuals who are not 
nationals of the United States), alimony and purchased annuities arising in the United Kingdom. 
Exemption from United Kingdom income tax may also be claimed in respect of income to which the provisions of Article 22 of the 
convention apply. This Article provides that income (other than income paid out of trusts) of a resident of the United States which is not 
dealt with in previous Articles of the convention shall under certain circumstances be subjected to tax only in the United States. 
2. CONDITIONS 
a. Dividends. To qualify for payment of the tax credit referred to in paragraph 1a. or b. above, the claimant must be a 
resident of the United States and the beneficial owner of the relevant dividends. 
No payment can be made where the claimant carries on a trade or business in the United Kingdom through a permanent establishment 
or performs in the United Kingdom independent personal services from a fixed base situated therein and the holding in respect of 
which the dividends are paid is effectively connected with that permanent establishment or fixed base; or, so far as dividends paid 
during the period from 6 April 1973 to 5 April 1975 inclusive are concerned, where the beneficial owner of the dividends is a United 
States corporation which either alone or together with one or more associated corporations controls directly or indirectly at least 10% 
of the voting stock of the company paying the dividends. 
b. Interest and royalties. To qualify for exemption from United Kingdom income tax the claimant must be a resident of the 
United States and the beneficial owner of the income. Relief is not due, however, where the claimant carries on a trade or business in 
the United Kingdom through a permanent establishment or performs in the United Kingdom independent personal services from a 
fixed base situated therein and the debt-claim in respect of which the interest is paid (or as the case may be the right or property 
giving rise to the royalties) is effectively connected with that permanent establishment or fixed base. 
c. Pensions, alimony and purchased annuities. To qualify for exemption from United Kingdom income tax the claimant must be 
a resident of the United States and as regards a pension, it must be paid in consideration of past employment. 
d. No relief is available, however, as regards dividends, interest and royalties paid to a United States corporation if 
i. the tax imposed on the corporation by the United States in respect of this income is substantially less than the tax 
generally imposed by the United Slates on corporate profits; or the corporation receives more than 80% of its gross income 
from sources outside the United Slates; and 
ii. 25% or more of the capital of the corporation is owned directly or indirectly by one or more persons who are not 
individual residents of the United States and are not United States nationals. 
Nevertheless relief in respect of dividends, interest and royalties paid to such a United States corporation is not precluded where more 
than 75% of the corporation's capital is directly or indirectly owned by 
i. a United States corporation which receives 20% or more of its gross income from sources within the United States; or 
ii. a corporation (other than a United States corporation) which by reference to the provisions of section 283 of the 
United Kingdom Income and Corporation Taxes Act 1970 would not fall to be treated as a close company; or 
iii. a United Kingdom resident company in which more than 50% of the voting power is controlled, directly or indirectly, 
by individuals who are residents of the United Kingdom. 
(Note: Certain types of payments made by United Kingdom companies are treated for tax purposes as "distributions" and rank for relief 
under the convention in the same way as dividends payable by such companies. These provisions have only a limited application and mainly 
affect particular kinds of interest payments. Where they apply the relief will be that appropriate to dividends.) 
3. DEFINITION OF CERTAIN TERMS USED IN THE CONVENTION 
a. Resident of the United States. The term "resident of the United States" means 
i. any person, other than a corporation resident in the United States for the purposes of United States tax; but in the case 
of a partnership, estate or trust, only to the extent that the income derived by such partnership, estate or trust is subject to 
United States tax as the income of a resident, either in its hands or in the hands of its partners or beneficiaries; and 
ii. a United States corporation. 
An individual is resident in the United Kingdom for income tax purposes if he is in the United Kingdom for a period or periods 
amounting in the aggregate to six months in the income tax year. He may also be resident in the United Kingdom 
i. if he visits the United Kingdom year by year for three months or more on average, or 
ii if he has a place of abode in the United Kingdom maintained available for his use and visits the United Kingdom for any 
period in the income tax year. The income tax year runs from 6 April to the following 5 April. 
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A company is regarded as resident in the United Kingdom if its business is managed and controlled in the United Kingdom. 
If, in accordance with the laws of the Contracting States, an individual is a resident of both of them, then the case is to be dealt with 
by reference to special rules included in the convention. The primary rule is that any such individual is to be deemed to be a resident 
of the country in which he has a permanent home available to him, or if he has a permanent home available to him in both countries, 
of the country with which his personal and economic relations are closer. 
A corporation which is resident in both countries is not entitled to claim any of the reliefs or exemptions dealt with in this leaflet. 
b. Dividends. The term "dividends" includes any item which under the law of the United Kingdom is treated as a distribution. 
c. Permanent Establishment. This term means a fixed place of business through which the business of the enterprise is wholly or 
partly carried on. In particular it includes a branch, an office, a factory, a workshop, a mine, oil or gas well, quarry or other place of 
extraction of natural resources, and a building or construction or installation project which exists for more than twelve months. The 
term excludes, inter alia, the use of facilities, and the maintenance of a stock of goods belonging to the enterprise, solely for the 
purpose of storage, display or delivery, or solely for the purpose of their processing by another enterprise. The term also excludes the 
maintenance of a fixed place of business solely for the purpose of purchasing goods, or for collecting information for the enterprise, 
or solely for the purpose of undertaking for the enterprise advertising, the supply of information, scientific research, or similar 
activities of a preparatory or auxiliary character. 
An agent is ordinarily regarded as a permanent establishment if he has, and habitually exercises, an authority to conclude contracts in 
the name of the enterprise, unless his activities are limited to the purchase of goods for the enterprise, or unless he is a broker, general 
commission agent, or other agent of independent status acting in the ordinary course of his business. 
d. Associated Corporations. Two corporations are deemed to be associated if one controls directly or indirectly more than 50% 
of the voting power in the other corporation, or a third corporation controls more than 50% of the voting power in both of them. 
e. "United States Corporation" means a corporation for any unincorporated entity treated as a corporation for United States 
tax purposes) which is created or organised under the laws of the United States or any State thereof or the District of Columbia. 
4. FORMS AND PROCEDURE 
a. Forms for claiming relief may be obtained in the United States from the Director, Office of International Operations, Internal 
Revenue Service, 1325 K St NW., Washington, DC 20225 or in the United Kingdom from the Inspector of Foreign Dividends, 
Lynwood Road, Thames Ditton, Surrey, England, KT7 OOP. The application should state the full name and address of the person 
desiring to claim relief (who must be the person beneficially entitled to the income), whether such person is an individual or a 
corporation, etc. and the nature of the income, ie whether dividends or interest etc. 
b. Claims must normally be made within six years of the end of the year of assessment to which the income relates. The United 
Kingdom year of assessment ends on 5 April. However the convention contains a special provision to enable residents of the United 
States to make claims which would otherwise be out of date within three years of the end of the calendar year in which the convention 
entered into force. 
c. The appropriate claim forms are as follows: 
U.S./ INDIVIDUAL/CREDIT ) Claims in respect of United Kingdom tax credit attributable to United Kingdom 
U.S. /CORPORATION/CREDIT ) company dividends in paragraph 2a. 
U.S.7/CREDIT Claim by a corporation having a substantial interest in a United Kingdom company to 
receive the tax credit at source in respect of dividends paid by that company 
U.S./INDIVIDUAL ) Claims in respect of income in paragraphs 2b. and c. 
U.S./CORPORATION ) 
Dividends must NOT be included on a claim form for interest, royalties, pensions, purchased annuities or alimony. 
In the case of a claim made under Article 22 of the convention (see paragraph 1 above), the applicant should in the first instance 
write to the Inspector of Foreign Dividends giving full particulars of the income including the name and address of the payer. 
d. It is necessary for the claim to be made in duplicate. Directions on the forms indicate where they should be sent after 
completion and signature. 
5. BENEFICIARIES OF TRUSTS 
A first claim by a beneficiary of a trust must be supported by evidence of his title to the income. In the case of a United States trust a 
certificate by the trustees on form T(US) may be sufficient and should be forwarded with the claim; but the right is reserved to require 
further particulars, including production of the trust deed or a certified copy. 
These notes are f o r y o u r general gu idance a n d have n o 
b ind ing fo rce . In case o f d o u b t reference s h o u l d be made 
t o the t e x t o f the c o n v e n t i o n o r to the Inspector o f Fore ign D iv idends . 
Board of Inland Revenue 
Somerset House 
LONDON WC2R 1 LB 
APEX 102 10/79 
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C L A I M B Y A N I N D I V I D U A L W H O IS A R E S I D E N T O F T H E U N I T E D S T A T E S T O P A Y M E N T O F T H E T A X C R E D I T 
IN R E S P E C T O F D I V I D E N D S P A I D B Y U N I T E D K I N G D O M C O M P A N I E S 
I N S T R U C T I O N S 
• Complete and sign this form and duplicate. 
• If this is your first claim, send the form and duplicate to the Internal Revenue Service Center Director with whom your last United States 
income tax return was filed. 
• If this is not your first claim, send them to the Inspector of Foreign Dividends, Lynwood Road. Thames Ditton, Surrey, England, KT7 0DP. 
• Please attach the appropriate original tax credit certificates. 
• Full details of the dividends must be given overleaf. If there is insufficient room attach additional sheets. 
I N F O R M A T I O N [If you are a married woman, please 
also answer questions 1 to 4 on behalf 
1. Full name (print) of your husband] 
2. Residential address (print) 
3. Have you previously had dealings with any United [This question need 
Kingdom tax office? only be answered if 
If so please state this is your first claim 
i. the tax office and your reference no, or of this kind] 
ii. your last address and name and address of your last 
employer in the United Kingdom. 
4. Have you possessed or kept the use of a place of abode in the United Kingdom during 
the last 4 years? If so. please give the full address. If it is no longer possessed or used, 
state on what date it was given up. 
5. Have you been in the United Kingdom during the past 4 
years for as much as 
i. 3 months a year on average 
ii. 6 months in any one tax year 
[If any answer is "yes" 
please give brief 
details] 
6. Have you been absent from the United States for a 
complete tax year in any of the last 4 years? 
7. Are you engaged in any trade or business in the United Kingdom or do you perform 
independent personal services from a fixed base situated therein? If so. please give 
full particulars. 
8. Do you own 10% or more of all holdings of the same class in any of the companies 
specified in the schedule overleaf? If so. please give details, and state the date of 
acquisition of your holding(s). 
9. If enquiries about this claim should be addressed to an agent, please state agent's 
name and address. 
10. Please state 
i. your United States Internal Revenue Account Number, 
ii. your United States Social Security Number, and 
iii. the location of the Service Center where your latest tax return was filed and the 
date on which it was filed. 
D E C L A R A T I O N 
1. I am beneficially entitled to the dividends from the shares listed overleaf. 
2. To the best of my knowledge and belief all the particulars given in this form are correctly stated. 
3. I claim payment of the United Kingdom tax credit less the appropriate amount of income tax. 
If you wish payment to be made to a United Kingdom bank 
or agent, give the name and address. 
Signature 
Date  
C E R T I F I C A T I O N 
[To be given by the Service Center Director and the form sent direct to the 
Inspector of foreign Dividends, Lynwood Road, Thames Ditton, Surrey, 
England, KT7 0DP] 
I certify that the last United States tax return filed by the claimant was made as 
a citizen or resident of the United States. 
Signature 
Date 
Designation 
Official Stamp 
For the use of the United Kingdom Revenue only 
Order No 
Order issued 
Pay: Claimant 
Bank etc for claimant 
Claimant c/o bank etc \ 
Up to 
Examined 
Countersigned 
Enclose with payable order: 
Renewal form 
No form 
After payment issue to agent 
U N I T E D K I N G D O M I N L A N D R E V E N U E Please turn over 
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S U P P L E M E N T A R Y I N F O R M A T I O N (see Question 9 on the front) 
13. a. Is the corporation's United States tax liability in respect of the dividends 
substantially less than that generally imposed on corporate profits? 
b. Does the corporation receive more than 80% of its gross income from sources 
outside the United States? 
c. If the answer to either question 13a or 13b is "yes" please state whether more 
than 75% of the corporation's capital is directly or indirectly owned by: 
i. a United States corporation which receives 20% or more of its gross income 
from sources within the United States; or 
ii. a corporation (other than a United States corporation) which by reference to 
the provisions of section 283 of the United Kingdom Income and 
Corporation Taxes Act 1970 would not fall to be treated as a close company; 
or 
iii. a United Kingdom resident company which is controlled, directly or 
indirectly, by individuals who are residents of the United Kingdom. 
S C H E D U L E 
Full details of the dividends must be entered below.* 
The appropriate original tax credit certificates must be attached. 
Due dates 
of 
dividends 
Amount and description of shares. (for each item enter the number 
and nominal amount of the shares and the full name of the company) 
Interest eg on loan and debenture stock should not be included on 
this form. 
Amount of 
dividend 
paid 
Amount of 
tax credit 
applicable to 
the dividends 
F O R O F F I C I A L U S E 
D00353975 10.000 11/79 JC&SLtd Gp3615 
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Day Month Year £ 
•If there is not sufficient space in the Schedule the full details required may be entered on a 
separate sheet but the total amounts of dividends and tax credits must be shown in the Schedule. 
(The amount of United Kingdom income tax deductible from the tax credit will 
be calculated by the Inspector of Foreign Dividends. Only the balance is payable.) 
T O T A L S 
£ 
Touche Ross &Co. 
Offices Around the World 
Abu-Dhabi 
Abu-Dhabi 
A l - A i n 
Argentina 
Buenos Aires 
Australia 
Adelaide 
Brisbane 
Bundaberg 
Canberra 
Melbourne 
Newcastle 
Parramatta 
Perth 
Surfers Paradise 
Sydney 
Townsville 
Wollongong 
Austria 
Vienna 
Bahamas 
Nassau 
Bahrain 
Manama 
Barbados 
Brigetown 
Belgium 
Antwerp 
Brussels 
Bermuda 
Hamilton 
Bolivia 
La Paz 
Brazil 
Belo Horizonte 
Porto Alegre 
Rio de Janeiro 
Sao Paulo 
Brunei 
Brunei 
Cameroon 
Douala 
Victoria 
Canada 
Calgary 
Cornwall 
Edmonton 
Fredericton 
Halifax 
Hamilton 
Hull 
Kelowna 
Kitchener 
Langley 
London 
Mississauga 
Montreal 
New Westminster 
Ottawa 
Quebec 
Regina 
St. Catharines 
Saint John 
St. John's 
Saskatoon 
Sydney 
Toronto 
Vancouver 
Victoria 
Windsor 
Winnipeg 
Cayman Islands 
Grand Cayman 
Channel Islands 
Jersey 
Chile 
Santiago 
Colombia 
Bogota 
Cyprus 
Larnaca 
Limassol 
Nicosia 
Denmark 
Arhus 
Ballerup 
Copenhagen 
Esbjerg 
Helsingor 
Kolding 
Odense 
Dominican Republic 
Santo Domingo 
Dubai 
Dubai 
Egypt 
Cairo 
France 
Bordeaux 
Lyon 
Paris 
Fujeirah 
Fujeirah 
Germany 
Berlin 
Bielefeld 
Bremen 
Düsseldorf 
Frankfurt/Main 
Hamburg 
Hannover 
Munich 
Nuremberg 
Stuttgart 
Ghana 
Accra 
Greece 
Athens 
Greenland 
Godthaab 
Guam 
Agana 
Guatemala 
Guatemala City 
Guyana 
Georgetown 
Hong Kong 
Hong Kong 
Indonesia 
Bandung 
Jakarta 
Medan 
Surabaya 
Iraq 
Baghdad 
Basra 
Mosul 
Ireland 
Cork 
Dublin 
Galway 
Limerick 
Italy 
Bologna 
Milan 
Turin 
Ivory Coast 
Abidjan 
Jamaica 
Kingston 
Montego Bay 
Japan 
Fukuoka 
Hiroshima 
Kobe 
Kyoto 
Nagoya 
Nana (Okinawa) 
Osaka 
Sapporo 
Sendai 
Takamatsu 
Tokyo 
Jordan 
Amman 
Kenya 
Nairobi 
Korea 
Seoul 
Kuwait 
Kuwait City 
Lebanon 
Beirut 
Luxembourg 
Luxembourg 
Malaysia 
Alor Setar 
Bintulu 
Johor Baru 
Kota Bharu 
Kota Kinabalu 
Kuala Lumpur 
Kuala Trengganu 
Kuantan 
Kuching 
Labuan 
Malacca 
Miri 
Penang 
Sandakan 
Sibu 
Tawau 
Mariana Islands 
Saipan 
Mauritius 
Port Louis 
Mexico 
Mexico City 
Monterrey 
Morocco 
Casablanca 
Netherlands 
Alkmaar 
Almelo 
Amersfoort 
Amsterdam 
Arnhem 
Beverwijk 
Breda 
Driebërgen 
Eindhoven 
Enschede 
Gouda 
Groningen 
Haarlem 
Heerlen 
Hilversum 
Leeuwarden 
Lelystad 
Middelburg 
Nijmegen 
Rijswijk 
Rotterdam 
's Hertogenbosch 
Terneuzen 
The Hague 
Tilburg 
Zwolle 
Netherlands 
Antilles 
Curaçao 
New Zealand 
Auckland 
Christchurch 
New Plymouth 
Wanganui 
Wellington 
Nigeria 
Benin City 
Enugu 
Kano 
Lagos 
Owerri 
Port Harcourt 
Warri 
Norway 
Modum 
Oslo 
Sandefjord 
Oman 
Matrah-Muscat 
Panama 
Panama 
Papua New Guinea 
Lae 
Mount Hagen 
Port Moresby 
Rabaul 
Peru 
Lima 
Philippines 
Bacofod 
Cebu 
Davao 
Makati 
Manila 
Zamboanga 
Puerto Rico 
San Juan 
Qatar 
Doha 
Ras El-Khaimah 
Ras El-Khaimah 
Saudi Arabia 
Dammam 
Jeddah 
Riyadh 
Sharjah 
Sharjah 
Singapore 
Singapore 
South Africa 
Cape Town 
Durban 
Empangeni 
Johannesburg 
Pietermaritzburg 
Port Elizabeth 
Pretoria 
Spain 
Barcelona 
Madrid 
Suriname 
Paramaribo 
Swaziland 
Mbabane 
Sweden 
Stockholm 
Switzerland 
Geneva 
Zurich 
Syria 
Damascus 
Thailand 
Bangkok 
Trinidad and 
Tobago 
Port of Spain 
United Kingdom 
Belfast 
Birmingham 
Bristol 
Bumley 
Cardiff 
Chepstow 
Dartford 
Edinburgh 
Glasgow 
Leeds 
Leicester 
Liverpool 
London 
Lutterworth 
Manchester 
Newcastle upon Tyne 
Newport 
Plymouth 
Shrewsbury 
Swansea 
Wolverhampton 
United States 
of America 
Akron, Ohio 
Albuquerque, New Mexico 
Anchorage, Alaska 
Atlanta, Georgia 
Austin, Texas 
Baltimore, Maryland 
Birmingham, Alabama 
Boise, Idaho 
Boston, Massachusetts 
Buffalo, New York 
Canton, Ohio 
Charlotte, North Carolina 
Chicago, Illinois 
Cincinnati, Ohio 
Cleveland, Ohio 
Colorado Springs, Colorado 
Columbus, Ohio 
Dallas, Texas 
Dayton, Ohio 
Denver, Colorado 
Detroit, Michigan 
Elizabethtown, Kentucky 
Fresno, California 
Grand Rapids, Michigan 
Honolulu, Hawaii 
Houston, Texas 
Jackson, Mississippi 
Jacksonville, Florida 
Kansas City, Missouri 
Lansing, Michigan 
Lincoln, Nebraska 
London, Kentucky 
Los Angeles, California 
Louisville, Kentucky 
Melville, New York 
Memphis, Tennessee 
Miami, Florida 
Milwaukee, Wisconsin 
Minneapolis, Minnesota 
Mobile, Alabama 
Nashville, Tennessee 
Newark, New Jersey 
New Orleans, Louisiana 
Newport Beach, California 
New York, New York 
Oakland, California 
Oklahoma City, Oklahoma 
Omaha, Nebraska 
Philadelphia, Pennsylvania 
Phoenix, Arizona 
Pittsburgh, Pennsylvania 
Pocatello, Idaho 
Portland, Oregon 
Richmond, Virginia 
Rochester, New York 
Sacramento, California 
St. Louis, Missouri 
Saint Paul, Minnesota 
Salem, Oregon 
Salt Lake City, Utah 
San Antonio, Texas 
San Diego, California 
San Francisco, California 
San Jose, California 
Seattle, Washington 
Southfield, Michigan 
Stamford, Connecticut 
Steubenville, Ohio 
Syracuse, New York 
Tampa, Florida 
Toledo, Ohio 
Topeka, Kansas 
Tulsa, Oklahoma 
Washington, D.C. 
Worcester, Massachusetts 
Youngstown, Ohio 
Venezuela 
Caracas 
Maracaibo 
Valencia 
Yemen Arab 
Republic 
Sana'a 
Yemen (PDR) 
Aden 
Zimbabwe (Rhodesia) 
Bulawayo 
Salisbury 
Umtali 
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